
Welcome to the � rst Issue of my tri-annual 
newsletter. � e main purpose of my newsletter is 
to keep you informed of my business and news and 
events in the art market. I have chosen to focus on 
areas that are of particular interest to me, but please 
do let me know if there are other areas of interest 
to you- I would love to hear from you. Do follow 
me on social media, I post regularly.
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Museum buys
� e Brontë Parsonage Museum, former 
family home of the Brontë family 
located in West Yorkshire, have bought 
a miniature manuscript created in 
1830 by the then 14 year old Charlotte 
Brontë. � is extraordinary object was 
auctioned at Aguttes in Paris on 18 
November 2019 for €780,000.

After a previously failed attempt to 
purchase ‘� e Finding of Moses’  by 
Orazio Gentileschi when it came up for 
auction in 1995 by Castle Howard, the 
painting has � nally been secured by � e 
National Gallery, London, in a private 
sale from the collection of DFS furniture 
retailer Graham Kirkham. 
� e cost was £22m.

Discoveries
Cimabue’s ‘� e Mocking of Christ’ has 
been blocked for export by the French 
government. It sold for €24.18m at an 
auction house, Actéon, in Senlis, France 
in October 2019. � e state has 30 
months to raise funds. � e painting was 
originally re-discovered above a hotplate 
in the kitchen of an elderly woman 
in Compiegne, who had the painting 
valued whilst moving house.

Social Media story
� e biggest social media story at Art 
Basel Miami in December last year 
was the $120,000 ‘Comedian’, which 
consisted of a banana duct-taped to 



the wall. All 3 bananas produced by 
the artist were sold. � e contemporary 
artist is Maurizio Cattelan, whose 
golden toilet ‘America’, valued at £5m, 
was also in the news when it was stolen 
from Blenheim Palace last September. 
In a � nal twist to the banana story, it 
was eaten by a performance artist called 
David Datuna. Fortunately the new 
owners can replace the bananas at 
their will.

Articles to read
Art is a Better Investment than your 
Blue-Chip Stocks-and it looks nicer 
too- see https://robbreport.com/shelter/art-
collectibles/investing-art-stock-2874901/

Auction stories
� e sale results for Osman Pacha Zadel 
Hamdy Bey (1842-1920) have gone 
through a period of tremendous growth. 
In the last few months, 3 paintings 
have sold for over £1million each, at 
Bonhams London, Sotheby’s London 
and the Dorotheum in Vienna. ‘Young 
Woman Reading’ sold for £6.9million at 
Bonhams on 26 September 2019. � is 
was extraordinary since the painting had 
last sold at auction at Sotheby’s in April 
1976 for £1,900, and there had been 

no change in attribution, just a massive 
increase in market value.

Market news
� e latest round of Old Master 
auctions in London in December 
2019 saw signi� cant sales at the top 
of the market, including the sale of 6 
drawings of outstanding quality from 
the ‘Punchinello’ series by Giandomenico 
Tiepolo. I am proud to say I sold one 
his ‘Biblical’ drawings to LACMA (Los 
Angeles County Museum of Art).

� e total sales in London, at these 
recent auctions was (according to the 
ATG) £49.1m. � is total compares 
to £99.7m in 2018. � is signi� cant 
decrease in value was due to a lack of 
high quality paintings coming on the 
market in 2019. All eyes will be on the 
forthcoming auctions in New York at 
the end of January.

News items
I am co-launching a new cultural 
enterprise in Norfolk called ‘Behind 
� e Façade, Norfolk Edition: Exploring 
Private Country Houses, Gardens and 
Churches’, � is is a cultural partnership 
and we will be starting these exclusive 



excursions in April 2020. Join us on 
unique visits to hidden private houses, 
gardens and churches in small intimate 
groups. In our � rst year, we will be 
exploring 4 or 5 locations in 
Norfolk, England.

Do you own or are you an 
administrator of property with 
historical interest in Norfolk? Are you 
an art historian, or a specialist historian 
on country houses, gardens or churches 
in Norfolk and willing to speak at these 
events? Go to https://www.facebook.com/
behindthefacadenorfolkedition to like the 
page and get up-to-date information 
on events or contact me.

Legal items
� e 5th Anti-Money Laundering 
Directive comes into e� ect on 20 
January 2020, requiring registration 
with HMRC of any sales over €10,000.

FACT (� e Friends of Antique 
and Cultural Treasures Ltd) have set 
up a GoFund me page. � ey are 
raising funds to appeal against a 
High Court ruling on the Ivory 
Act 2018, which I believe was ill 
conceived and rushed through 
Parliament. To donate go to 
GoFundMe:atg.news/2QEat69 

Exhibtions to see
� rough 19 April at � e Wallace 
Collection, London: ‘Forgotten Masters: 
Indian Painting for the East 
India Company’.

� rough 24 February at � e Louvre, 
Paris: ‘Leonardo Da Vinci’.

� rough 25 January-13 April, Royal 
Academy of Arts, London. 
‘Picasso and Paper’.

Consultancy buying
I am constantly scouring private 
collections, auctions, and commercial 
galleries in America, Europe and the 
UK. Recently I was in New York for 
the TEFAF Armory Show with the 
intent of looking for speci� c types of 
artworks for private clients, but it was 
at an auction house in the city where I 
found a wonderful drawing for a client. 
Do let me know what you are looking 
to buy so that you don’t miss out on 
important opportunities.  

Selling
I recently sold an important modern 
painting from a private collection 
in the UK since the owner was 
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downsizing property and needed to 
maximize the value of their art asset. 
� rough my knowledge and expertise 
of the market, I realized that my client 
would achieve maximum value through 
a private sale.  � e painting was sold 
privately to an important collector. 
Please do get in touch if you are 
thinking of selling your art assets as I 
will know how to achieve the best results 
in the art market for your particular 
piece or collection.

Valuations
Since the re-launch of my business in 
September, I have worked on multiple 
valuations for clients, in the UK, Europe 
and America. � is work has included 
individual paintings and works of art.  
Examples include British portraits, 
Aboriginal paintings, and a large 
collection of drawings and watercolours. 
In my valuations business, I bring an 
extensive expertise of my own and 
combine it with a highly developed 
network of other art specialists, built 
up over three decades. Please contact 
me to � nd out more about my unique 
approach to valuations.  

Dates for your diary 

Master Drawings New York, 
25 January till 1 February.

BRAFA Art Fair, Brussels, 
26 Janury-2 February.

TEFAF, Maastricht, 
7-15 March.

Salon du Dessin, Paris, 
25-30 March.

Subscriptions
You can un-subscribe at any time, or opt 
for only print or digital copy. Do contact 
me at o�  ceofcrispian@riley-smith.com for 
changes and preferences.

Also please feel free to pass this on 
to anyone who you think may be 
interested, it is free and informative! 

My website
Do have a look at my website https://
riley-smith.com/crispian/works-for-sale/
artists/ to see extensive entries and 
archives on works I have sold, and 
articles I have published.


