
Welcome to the 2nd Issue of my tri-annual newsletter. My 
business now focuses on Art Valuations and Consultancy. 
I have worked in the industry for over 30 years and have 
a wealth of experience and contacts. I started my working 
career at four of the main auction houses in London and 
founded my own business dealing in Master Drawings 
in 1998. I am Founding Director of London Art Week 
(2001), and exhibited in the event for 16 years. I co-
founded Master Drawings New York (2006), and also 
showed in the event for 10 years, and am Chief Executive.
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Museum news
Five stolen paintings were returned to 
a German Castle 41 years after their 
disappearance. � e paintings, including 
works by Hans Holbein the Elder 
and Frans Hals, have been re-installed 
to Germany’s Friedenstein Castle, in 
Gotha. � ey have an insurance value 
today of €4M. � ey were stolen in 
December 1979, and were the subject 
of the biggest art heist in communist 
East Germany.

� ree Old Master paintings, including 
Annibale Carracci’s ‘A Boy Drinking’ 
have been stolen from Christ Church 
College, Oxford. Also lost in the 
raid was a Van Dyck oil sketch and a 
Salvator Rosa painting.

A pastel drawing by Picasso, titled 

‘Head of a Woman’, which has been 
part of Washington, D.C.’s National 
Gallery of Art’s collection since 2001, 
was returned to the owner’s relatives 
and will now be sold. � e drawing, 
dating to 1903 during Picasso’s 
Blue Period, was in the collection of 
prominent German Jewish banker and 
art collector Paul von Mendelssohn-
Bartholdy. In 1938, the Nazis 
handed over the assets of the bank 
to Deutsche Bank. 

Discoveries
Fragments of a possible Durer have 
been discovered at St. Stephen’s 
Cathedral in Vienna. � e subject 
of this wall painting include Saint 
Leopald � anked by Saint Catherine 
and Saint Margaret.



Auction stories
Bonhams are to open a Handbag 
department. According to Global Data, 
the pre-owned luxury goods market 
stands at £24 billion.

With the start of Covid-19 many 
auctions and dealers have moved their 
business online, with timed auctions 
and live auctions becoming the 
‘new normal’. 

Social media story 
A new Instagram account @
tussenkunstenquarantaine has been set 
up and inundated with entries from 
around the world of people recreating 
famous paintings, photographs and 
sculptures in their own homes. From 
loo rolls representing � owers in a Diego 
Rivera painting to a young girl seated 
on a bed recreating a Salvador Dali 
painting, this social media account is 
fun and endlessly creative. 

Market news
� e results of the auctions in New 
York at the end of January 2020 were 
impressive with $81.5 million of art 
sold at Sotheby’s and Christie’s, works 
by Tiepolo selling for $17.3 million and 
a drawing by Andrea Mantegna sold for 
$11.7 million. 

� e sales at the dealers who took part 
in Master Drawings New York were 
reported as robust and the special 
loan exhibition of drawings from the 
Bowdoin College Museum of Art of 
Brunswick, Maine, were on display at 
Driscoll Babcock, ‘Drawn Together: 
Five Centuries of Drawing from the 
Bowdoin College Museum of Art’.

Many of the scheduled auctions and 
art fairs from March to June were 
postponed and re-scheduled. TEFAF 
Maastricht went ahead, though was 
closed early, reported sales were brisk, 
including a Van Gogh painting of 
‘Peasant woman in front of  Farmhouse’ 
that sold for £4 in 1967, selling for a 
reported €15 million at the Fair.

� e auctions in June and July of 
Modern, Impressionist and Old Masters 
will be keenly seen as a � rst barometer 
for the market. Indeed there are some 
interesting and innovate auctions 
scheduled in the new environment, 
and will be reported in Issue 3 of 
my newsletter.

News items
I am co-launching a new cultural 
enterprise in Norfolk called ‘Behind 
� e Façade, Norfolk Edition: 
Exploring Private Country Houses, 
Gardens and Churches’, � is is a cultural 
partnership and we will be starting as 



soon as the Government guidelines 
allow. Wolterton Hall Park is one of 
the stately homes we plan to visit, 
and was built for Horatio Walpole, 
brother of Robert Walpole, Britain’s 
� rst prime minister. Also planned is 
a tour of Oxnead Hall and gardens, 
home of the Paston family for 
300 years.

Join us on one of these unique visits 
to hidden private houses, gardens and 
churches in small intimate groups. 
We plan to visit 4 or 5 locations 
annually, in Norfolk, England.

Do you own or are you an 
administrator of property with 
historical interest in Norfolk? Are 
you an art historian, or a specialist 
historian on country houses, gardens 
or churches in Norfolk and willing to 
speak at these events? Contact us.

http://www.facebook.com/
behindthefacadenorfolkedition 

Like the page and follow to get 
up-to-date information.

Legal items
� e anti-money laundering directive 
came into e� ect on 10 January 2020, 
and Art Market Professionals are 
required to register with HMRC 

before 10 January 2021. � erefore, 
I will require more information from 
clients purchasing or selling objects 
over €10,000.

Exhibitions to see 
Most museums have created on-line 
versions for now, and I especially 
like ‘Young Rembrandt’, at the 
Ashmolean Museum, Oxford. I 
also did manage to see it physically.

Consultancy buying
I am constantly scouring private 
collections, auctions, and commercial 
galleries in America, Europe and the 
UK.  Do let me know what you are 
looking to buy so that you don’t miss 
out on important opportunities.  

Museum buys
� e Sainsbury Centre in Norwich, 
England, has just acquired a major 
group of 29 sculptures and drawings 
by Elizabeth Frink, who was born in 
nearby Su� olk. � e acquisition was 
made possible through the wishes 
of her late son, Lin Jammet, who 
died in 2017. He wanted a group 
of his mother’s work to remain on 
permanent exhibition in the region 
of his mother’s birthplace.
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Selling
Please do get in touch if you are 
thinking of selling your art assets as I 
will know how to achieve the best results 
in the art market for your particular 
piece or collection.

Valuations
Since the re-launch of my business in 
September, I have worked on a number 
of valuations and have had some reviews 
which you can see on-line, https://www.
yell.com/biz/crispian-riley-smith-� ne-arts-
ltd-norwich-9863512/  Here is one: 

‘My wife and I � rst met Crispian eons 
ago when he worked at Phillips and were 
customers there. He transitioned as an 
Old Master drawings dealer and next 
ventured into organisizing art fairs and 
then o� ering appraisals. He has conducted 
two appraisals for us, the most recent being 
in March, 2020. He diligently researches 
his valuations and, in our case, provided 
provenance to some of our drawings we 
never had previously. He turns to other 
experts for help outside his competence 
when necessary. He is personable and 
completes his appraisals when he says he 
will. Crispian travels a lot and knows the 
art market as an insider which informs 
his reports. His fee is reasonable and is 
discussed with the client in advance’. 

Please contact me to � nd out more 
about my unique approach to 
valuations. Since it is now possible 
to make home visits from 1 June I 
will be starting these again.  I am 
following all the guidelines and social 
distancing rules advised by the UK 
government, and my priority is for 
the health and wellbeing of my clients 
and employees.

Dates for your diary
London Art Week Digital
3-10 July

Subscriptions
You can un-subscribe at any time, or opt 
for only print or digital copy. Do contact 
me at o�  ceofcrispian@riley-smith.com for 
changes and preferences.

Also please feel free to pass this on 
to anyone who you think may be 
interested, it is free and informative! 

My website
Do have a look at my website https://
riley-smith.com/crispian/works-for-sale/
artists/ to see extensive entries and 
archives on works I have sold, and 
articles I have published.


